
www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

$28 $51
$212 $93

$673

$112 $232
$50

$26
$36 $109

$269 $428

$227

$78

$843 $952

$457

$439
$40

$359

$98

$541

$598

$165

$203

$1,300

$80

2016_Q4 2017_Q1 2017_Q2 2017_Q3 2017_Q4 2018_Q1 2018_Q2 2018_Q3

CUMULATIVE flow By TYPE

Tender Secondary Rights Offering Liquidations IPO

http://www.cefadvisors.com/


www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

$20 $26 $36 $109
$269 $428

$227 $78

$843

$952

$541 $598
$165

$203

$1,300 $80

2016_Q4 2017_Q1 2017_Q2 2017_Q3 2017_Q4 2018_Q1 2018_Q2 2018_Q3

INFLOW BY TYPE

Secondary Rights Offering IPO

http://www.cefadvisors.com/


www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

$28 $51

$212
$93

$673

$112
$232

$50

$457
$439

$40

$359

$98

2016_Q4 2017_Q1 2017_Q2 2017_Q3 2017_Q4 2018_Q1 2018_Q2 2018_Q3

OUTFLOW BY TYPE

Tender Liquidations

http://www.cefadvisors.com/


www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

$181

$24

$350

$174

$361

$734

$355 $379

$0.0

$100.0

$200.0

$300.0

$400.0

$500.0

$600.0

$700.0

$800.0

Tender Secondary Rights 
Offering

Liquidations IPO Total Inflow Total 
Outflow

Net Flows

Quarterly Average By Category

http://www.cefadvisors.com/


www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

Portion of Flows By Category

Tender Secondary Rights Offer ing Liquidations IPO

http://www.cefadvisors.com/


www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

$76

$547

$248

$99

$814

-$357

$691

$913

2016_Q4 2017_Q1 2017_Q2 2017_Q3 2017_Q4 2018_Q1 2018_Q2 2018_Q3

Net Flows By Quarter

http://www.cefadvisors.com/


www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

$217

$226

$230

$235 $235

$224
$226

$227

$205

$210

$215

$220

$225

$230

$235

$240

2016_Q4 2017_Q1 2017_Q2 2017_Q3 2017_Q4 2018_Q1 2018_Q2 2018_Q3

CEF (NON BDC) MARKET CAP ($B)

http://www.cefadvisors.com/


www.CEFadvisors.com / www.CEFData.com

Closed-End Fund Flows 
9/30/16 to 9/30/18

$10,110 $9,587

$4,308 $3,723

$526

-$11,406

$2,707
$1,278

-$15,000

-$10,000

-$5,000

$0

$5,000

$10,000

$15,000

2016_Q4 2017_Q1 2017_Q2 2017_Q3 2017_Q4 2018_Q1 2018_Q2 2018_Q3

CEF (Non BDC) Net Flows ($M)

http://www.cefadvisors.com/


CEFData.com makes data for the universe of closed-end funds (CEFs) and business development companies (BDCs) available to its users.
This material is not intended to be relied upon as investment advice or recommendations, does not constitute a solicitation to buy or sell
securities and should not be considered specific legal, investment or tax advice. This site does not list all the risks associated with each fund.
Investors should contact a fund’s sponsor for fund-specific risk information and/or contact a financial advisor before investing.

The following information applies to closed-end funds and business development companies in general: Fund shares are not guaranteed or
endorsed by any bank or other insured depository institution, and are not federally insured by the Federal Deposit Insurance Corporation
(FDIC). Shares of closed-end funds (CEFs) and business development companies (BDCs) are subject to investment risks, including the
possible loss of principal invested. There can be no assurance that fund objectives will be achieved. Closed-end funds and business
development companies frequently trade at a discount to their net asset value. NAV returns are net of fund expenses, and assume
reinvestment of distributions. This material is presented for informational purposes only. Under no circumstances is it to be considered an
offer to sell, or a solicitation to buy any investment referred to on this page. While the information contained herein is from sources
believed reliable, we do not represent that it is accurate or complete and it should not be relied upon as such. Past performance is not
necessarily indicative of future results. All investments involve risk including the loss of principal. Returns are presented gross of investment
management fees and other appropriate fees (i.e. commissions, custodial fees, etc.).

© Closed-End Fund Advisors Inc.(CEFadvisors) and CEFdata.com 2016. All rights reserved. Any copying, republication or redistribution of
CEFadvisors, CEFdata.com, content, including by caching, framing or similar means, is expressly prohibited without the prior written consent
of CEFAdvisors. CEFAdvisors shall not be liable for any errors or delays in the content, or for any actions taken in reliance thereon.
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